Development of the hedge fund industry: Market dynamics and the Japanese experience by unknown
C E N T E R  O N  J A P A N E S E  E C O N O M Y  A N D  B U S I N E S S
P R O G R A M  O N  A L T E R N A T I V E  I N V E S T M E N T S
T he Program on Alternative Investments, under the aegis of theCenter on Japanese Economy and Business and in coopera-
tion with the student-run Japan Business Association of Columbia
Business School, hosted its second seminar of the academic year on
October 1, 2003. The event featured Mr. Shuhei Abe, President and
CEO of SPARX Asset Management Co., Ltd., the largest independent
asset management firm in Japan, and was moderated by Dr. Mark Mason, Director of the
Program. Following are excerpts from Mr. Abe’s presentation, together with selections from
the subsequent question-and-answer period.
T H E  D E V E L O P M E N T  O F  T H E  H E D G E  F U N D  I N D U S T RY :
M A R K E T  DY N A M I C S  A N D  T H E  J A PA N E S E  E X P E R I E N C E
Shuhei Abe, President and CEO, SPARX Asset Management Co., Ltd.
The Program on Alternative Investments analyzes several major alternative asset classes—including hedge fund,
private equity, and real estate—in Japan and elsewhere in East Asia. The Program meets its substantive goals
through a combination of research projects and seminar presentations by leading practitioners in each of the
alternative asset classes, under the direction of Dr. Mark Mason. For a schedule of upcoming seminars and
other Program activities, consult the Program’s Web site at http://www.gsb.columbia.edu/japan/alternatives.
Dr. Mason can be contacted by e-mail at mm412@columbia.edu.










































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































New York, NY 10027
Phone: 212-854-3976
Fax: 212-678-6958
E-mail: cjeb@columbia.edu
http://www.gsb.columbia.edu/japan
